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Information about

sustainability risks

Integration of sustainability risk

In the context of the sustainable finance disclosure
regulation, we inform you herewith of the manner in

which sustainability risks are integrated into its investment
decisions and of the results of the assessment of the likely
impacts of sustainability risks on the returns of the financial
products.

Sustainability risk for investments means an environmental,
social or governance (“ESG") event or condition that, if it
occurs, could cause an actual or a potential material negative
impact on the value of the investment.

The Comfort Income Mandate invests predominantly in
passively and actively managed investment funds. Especially
for the actively managed funds our selection is based on

the recommendations of ABN AMRO Investment Solutions
(AAIS). Sustainability risks are addressed through the
process of active manager selection.

AAIS selects and recommends managers that fit the profile
and strategy of the Mandate. Each asset manager must be
a signatory of the UN Principles of Responsible Investment.

The signatories are committed to incorporate ESG issues
into investment analysis and decision-making processes.
Therefore, each manager must demonstrate how they
incorporate ESG risks in their asset selection methodology.
In addition, AAIS requests measures of negative screening
which include: (i) excluding companies from the internally
managed Controversial Weapons List, (i) excluding
companies engaged in production of tobacco related
products, (iii) excluding companies that breach the

UN Global Compact, which is a set of universal principles

related to human rights, labour, environment and anti-
corruption and (iv) excluding companies that are part of our
internal Exclusion List.

Impact on returns

Sustainability risk can have a negative impact on the asset
value and expected cash flow like dividends. Examples over
the past years include large environmental accidents or fraud
cases that result in fines/penalties or additional operational
costs. Nevertheless, it is still hard to statistically model

the value of sustainability into investment performance.

The process of active manager selection as described

above could mitigate the potential negative impacts of
sustainability risks on the returns.

EU Taxonomy

The EU is developing criteria to determine if and to

what extend an economic activity can be classified as
environmentally sustainable. The investments underlying this
financial product do not take into account the EU criteria for
environmentally sustainable economic activities Because
those criteria are still under development and not applicable
we cannot take those criteria into account.


https://www.unpri.org/
https://www.unglobalcompact.org/what-is-gc/mission/principles
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General Disclaimer

The information provided in this document has been drafted by ABN AMRO Bank N.V. and
is intended as general information and is not oriented to your personal situation. The
information may therefore not expressly be regarded as a recommendation or as a
proposal or offer to: 1) buy or trade investment products and/or 2) procure investment
services nor as investment advice. Decisions made on the basis of the information in this
document are your own responsibility and at your own risk. The information on and
conditions applicable to investment products offered by ABN AMRO and ABN AMRO
investment services can be found in the ABN AMRO Investment Conditions (Voorwaarden
Beleggen ABN AMROQ), which are available on www.abnamro.nl/beleggen.

About ABN AMRO

ABN AMRO Bank N.V. has its registered office at Gustav Mahlerlaan 10, 1082 PP
Amsterdam (the Netherlands). Tel.: 0900 — 0024*. Internet: www.abnamro.nl. ABN AMRO
Bank N.V. holds a banking licence from De Nederlandsche Bank N.V. (the Dutch central
bank) and is included in the register of the Autoriteit Financiéle Markten (AFM - Authority
for the Financial Markets) under number 12020215.

*Call charges: for this call you pay your usual call charges set by your telephone provider.

US Securities Law Disclaimer

ABN AMRO Bank N.V. (ABN AMRQ’) is not a registered broker-dealer under the U.S.
Securities Exchange Act of 1934, as amended (the “1934 Act’) and under applicable state
laws in the United States. In addition, ABN AMRO is not a registered investment adviser
under the U.S. Investment Advisers Act of 1940, as amended (the ‘Advisers Act’ and
together with the 1934 Act, the ‘Acts’), and under applicable state laws in the United
States. Accordingly, absent specific exemption under the Acts, any brokerage and
investment advisory services provided by ABN AMRO, including (without limitation) the
products and services described herein are not intended for U.S. persons. Neither this
document, nor any copy thereof may be sent to or taken into the United States or
distributed in the United States or to a US person. Without limiting the generality of the
foregoing, the offering, sale and/ or distribution of the products or services described
hereinis not intended in any jurisdiction to any person to whom it is unlawful to make such
an offer, sale and/or distribution. Persons into whose possession this document or any
copy thereof may come, must inform themselves about, and observe, any legal restrictions
on the distribution of this document and the offering, sale and/or distribution of the
products and services described herein. ABN AMRO cannot be held responsible for any
damages or losses that occur from transactions and/or services in defiance with the
restrictions aforementioned.
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https://twitter.com/AA_MeesPierson
https://www.linkedin.com/company/abn-amro-meespierson
https://www.abnamro.nl/nl/privatebanking/index.html?pos=vku_privatebanking
https://financialfocus.abnamro.nl
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